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27-Jan Weekly YTD Weekly Weekly Vol. vs.  
Close Change Change Vol. (000) Avg. Ann. Wkly. Vol.

Biggest One Week Gainers by Equity Subsector
REIT -     Holloway Lodging REIT (HLR.UN) 0.06 50.0% (33.3%) 333,539.1 4713.0% 6,930,000.00
Stock -    Morguard Corporation (MRC) 85.31 4.4% 12.5% 180.4 475.5% 31,356.47

Biggest One Week Decliners by Equity Subsector
REIT -     CREIT (REF.UN) 36.53 (4.6%) 3.2% 852.8 8.8% 784,103.50
Stock -    Wall Financial Corp (WFC) 12.00 (5.4%) (7.7%) 1.6 (78.2%) 7,149.17

INDICES 27-Jan Weekly YTD           52 Week        Weekly
Close Change Change High Low Vol. (MM)

S&P TSX Composite Index 12,466.5     0.6% 4.3% 14,329.5      10,848.2       1,172.8                
S&P TSX Capped REIT Index 154.5           (1.3%) 1.1% 157.5           128.5            14.5                     
CIBC Total Return REIT Index (monthly) 1,088.5        1,088.5        991.8            
Dow Jones Industrial 12,660.5     (0.5%) 3.6% 12,876.0      10,404.5       708.1                   
MSCI US REIT Index 849.8           3.2% 6.7% 868.0           647.0            137.3                   

REIT WATCH 27-Jan Weekly YTD 52 Week Units O/S Weekly Distribution / Unit Annualized 3 Market

Name (Trading Symbol) Close Change Change High Low  (millions) 1 Vol. (000) 2011 2012E 2 Dist. Yield Cap  
Allied Properties REIT (AP.UN) 25.85           0.0% 2.3% 26.25           21.08            51.2                     451.6                1.320 1.320 1.320 5.1% 1,323.6
Artis REIT (AX.UN) 15.14           0.0% 8.2% 15.39           9.83              94.3                     1,666.7             1.080 1.080 1.080 7.1% 1,427.7
Boardwalk REIT (BEI.UN) 52.07           (2.1%) 3.2% 54.05           42.89            52.2                     745.5                1.800 1.800 1.800 3.5% 2,719.8
Brookfield Office Properties Canada REIT (BOX.UN) 24.50           (1.4%) 0.7% 25.50           19.98            93.2                     169.5                1.080 1.080 1.080 4.4% 2,283.2
Calloway REIT (CWT.UN) 27.07           0.4% 1.1% 27.35           18.00            123.0                   1,146.1             1.548 1.548 1.548 5.7% 3,329.0
CANMARC REIT (CMQ.UN) 16.50           (0.4%) 3.1% 18.22           10.65            54.8                     8,458.2             0.950 0.950 0.950 5.8% 903.9
CAP REIT (CAR.UN) 22.59           (1.7%) 1.3% 23.45           17.26            85.6                     1,131.8             1.080 1.080 1.080 4.8% 1,932.7
Chartwell REIT (CSH.UN) 8.72             (3.0%) 2.6% 9.37             6.45              146.4                   1,632.0             0.540 0.540 0.540 6.2% 1,276.9
Cominar REIT (CUF.UN) 21.65           (1.9%) (1.7%) 23.00           20.00            70.7                     3,843.2             1.440 1.440 1.440 6.7% 1,530.7
CREIT (REF.UN) 36.53           (4.6%) 3.2% 39.91           30.32            67.3                     852.8                1.430 1.440 1.440 3.9% 2,459.5
Crombie REIT (CRR.UN) 14.26           (0.1%) 1.7% 14.35           10.26            74.3                     397.4                0.890 0.890 0.890 6.2% 1,059.2
Dundee REIT (D.UN) 33.38           (1.6%) 2.2% 35.22           27.90            69.6                     1,357.1             2.196 2.196 2.196 6.6% 2,322.0
Dundee International REIT (DI.UN) 10.43           (1.6%) 4.3% 10.68           9.05              51.9                     312.6                0.800 0.800 0.800 7.7% 540.9
Extendicare REIT (EXE.UN) 8.48             1.6% (0.2%) 13.35           6.18              83.8                     1,174.2             0.840 0.840 0.840 9.9% 710.5
H&R REIT (HR.UN) 23.07           (1.6%) (0.8%) 24.04           18.06            171.5                   2,862.5             0.975 1.050 1.050 4.6% 3,957.4
Holloway Lodging REIT (HLR.UN) 0.06             50.0% (33.3%) 0.43             0.02              753.5                   333,539.1         0.000 0.000 0.000 na. 45.2
InnVest REIT (INN.UN) 5.16             (0.2%) 24.9% 7.29             3.30              93.5                     2,005.7             0.480 0.400 0.400 7.7% 482.7
InterRent REIT (IIP.UN) 3.77             7.7% 18.6% 3.86             1.45              43.4                     343.2                0.120 0.120 0.120 3.2% 163.5
Lanesborough REIT (LRT.UN) 0.53             6.0% 27.7% 0.61             0.20              18.0                     121.2                0.000 0.000 0.000 na. 9.5
Morguard REIT (MRT.UN) 16.62           (2.3%) 3.9% 17.26           13.60            57.0                     905.9                0.900 0.900 0.900 5.4% 947.2
NorthWest Healthcare Properties REIT (NWH.UN) 12.16           0.2% 5.8% 12.51           10.77            42.8                     426.5                0.800 0.800 0.800 6.6% 520.0
Northern Property REIT (NPR.UN) 30.67           (2.5%) 3.2% 31.48           25.10            29.4                     253.4                1.530 1.530 1.530 5.0% 902.6
Primaris REIT (PMZ.UN) 21.61           (0.4%) 4.9% 21.96           18.58            82.5                     1,505.2             1.219 1.219 1.219 5.6% 1,783.8
Retrocom Mid-Mkt REIT (RMM.UN) 5.60             (1.2%) 7.7% 6.25             3.50              44.3                     823.6                0.450 0.450 0.450 8.0% 247.9
RioCan REIT (REI.UN) 26.04           (0.8%) (1.5%) 26.90           21.05            274.7                   3,503.7             1.380 1.380 1.380 5.3% 7,153.8
Scott's REIT (SRQ.UN) 6.38             5.6% 32.4% 7.93             4.00              9.2                       113.0                0.850 0.850 0.850 13.3% 59.0
TransGlobe Apartment REIT (TGA.UN) 11.64           (2.6%) (0.4%) 12.73           9.54              72.2                     2,660.6             0.750 0.750 0.750 6.4% 840.1
Whiterock REIT (WRK.UN) 16.04           (0.3%) 21.1% 16.15           10.02            35.7                     3,864.0             1.122 1.122 1.122 7.0% 573.3
 REIT           Averages / Totals 1.5% 5.2% 376,266.5 6.2% 41,505.8
                    Weighted Averages (Wtd. by market cap) (1.2%) 2.1% 5.5%

STOCK WATCH 27-Jan Weekly YTD 52 Week Shares O/S Weekly FFOPS 4 Annualized 3
Market

Name (Trading Symbol) Close Change Change High Low  (millions) Vol. (000) 2012E P/FFOPS Dividend Yield Cap  
Amica Mature Lifestyles (ACC) 8.54             (0.9%) 9.5% 9.01             6.25              27.2                     200.6                0.45 19.0 x 0.42 4.9% 231.9
Brookfield Properties (BPO) (7) 17.46           (0.5%) 9.3% 19.24           13.59            503.1                   5,114.6             1.12 15.5 x 0.56 3.2% 8,784.6
Brookfield Residential Properties (BRP) 8.99             (1.5%) 11.3% 13.75           6.34              99.3                     50.9                  - - 0.00 na. 893.1
First Capital Realty (FCR) 17.69           (0.3%) 2.3% 17.78           14.76            178.2                   629.1                1.04 17.1 x 0.80 4.5% 3,152.8
Gazit America (GAA) 5.00             3.1% 3.3% 7.46             3.93              23.3                     41.4                  - - 0.00 na. 116.5
Huntingdon Capital Corp. (HNT) 8.75             (0.5%) 9.4% 8.80             6.39              13.2                     27.5                  - - 0.00 na. 115.5
Killam Properties (KMP) 12.04           (3.4%) 4.1% 12.46           9.32              49.2                     587.6                0.77 15.7 x 0.58 4.8% 592.2
Leisureworld  Senior Care (LW) 11.98           0.6% 6.2% 12.20           9.18              24.5                     193.5                0.90 13.4 x 0.85 7.1% 293.4
Mainstreet Equity Corp. (MEQ) 22.00           (1.1%) (8.3%) 24.49           15.25            10.4                     145.7                1.33 16.6 x 0.00 na. 228.8
Melcor Developments (MRD) 13.90           0.0% 5.5% 16.74           10.85            30.0                     82.3                  - - 0.40 2.9% 417.7
MI Developments Inc. (MIM) (7) 35.03           (0.5%) 7.5% 35.56           24.16            46.8                     2,554.1             2.67 - 2.00 5.7% 1,617.0
Morguard Corporation (MRC) 85.31           4.4% 12.5% 86.50           55.32            13.0                     180.4                10.39 8.2 x 0.60 0.7% 1,106.2
Royal Host Inc. (RYL) 1.46             (2.7%) (1.4%) 2.22             0.96              17.6                     43.2                  - - 0.00 na. 25.7
Wall Financial Corp (WFC) 12.00           (5.4%) (7.7%) 18.50           10.13            33.1                     1.6                    - - 1.10 9.2% 397.4
 Stock          Averages / Totals (0.6%) 4.5% 9,852.5 4.8% 17,972.8
                    Weighted Averages (Wtd. by market cap) (0.4%) 7.2% 3.5%

CONVERTIBLE DEBENTURES 27-Jan Size at Issue Convrsn Weekly Current Call Features Annual 

Name (Trading Symbol) Close  ($MM) Current OSB Coupon Maturity Price Premium 5 Vol. (000) Yield Not Before Trigger $ Payments
Artis REIT (AX.DB.C) 102.25 30.0 29.9 6.250% May 31, 2013 17.25 16.5% 0.0 6.1% Current $21.56 May/Nov
Artis REIT (AX.DB.E) 162.00 46.0 10.1 7.500% Jun 30, 2014 9.30 (0.5%) 27.0 4.6% Jun 30, 2012 $11.63 Jun/Dec
Artis REIT (AX.DB.F) 105.60 86.3 86.3 6.000% Jun 30, 2020 15.50 8.1% 319.0 5.7% Mar 31, 2014 $19.38 Jun/Dec
Artis REIT (AX.DB.G) 100.50 USD 88.0 USD 88.0 5.750% Jun 30, 2018 18.25 21.1% 500.0 5.7% Jun 30, 2014 $22.81 Jun/Dec
Calloway REIT (CWT.DB.A) 109.00 125.0 125.0 6.650% Jun 30, 2013 25.25 1.7% 440.0 6.1% Current $31.56 Jun/Dec
Calloway REIT (CWT.DB.B) 108.50 60.0 60.0 5.750% Jun 30, 2017 25.75 3.2% 113.0 5.3% Jun 30, 2013 $32.19 Jun/Dec
Chartwell REIT (CSH.DB.A) 100.67 75.0 75.0 5.900% May 1, 2012 16.25 87.6% 192.0 5.9% Current $20.31 Jun/Dec
Cominar REIT (CUF.DB) 125.43 100.0 15.2 6.300% Jun 30, 2014 17.40 0.8% 16.0 5.0% Current $21.75 Jun/Dec
Cominar REIT (CUF.DB.B) 103.84 80.5 80.5 5.700% Jun 30, 2014 27.50 31.9% 216.0 5.5% Current $34.38 Jun/Dec
Cominar REIT (CUF.DB.C) 104.33 110.0 110.0 5.800% Sep 30, 2014 25.25 21.7% 302.0 5.6% Current $31.56 Mar/Sept
Cominar REIT (CUF.DB.D) 108.98 115.0 115.0 6.500% Sep 30, 2016 20.50 3.2% 173.0 6.0% Sep 30, 2012 $25.63 Mar/Sept
Cominar REIT (CUF.DB.E) 107.01 86.3 86.3 5.750% Jun 30, 2017 25.00 23.6% 112.0 5.4% Jun 30, 2013 $31.25 Jun/Dec
Crombie REIT (CRR.DB) 109.34 30.0 30.0 7.000% Mar 20, 2013 13.00 (0.3%) 236.0 6.4% Current $16.25 Jun/Dec
Crombie REIT (CRR.DB.B) 129.78 85.0 52.7 6.250% Jun 30, 2015 11.00 0.1% 285.0 4.8% Sep 30, 2012 $13.75 Jun/Dec
Crombie REIT (CRR.DB.C) 104.26 45.0 45.0 5.750% Jun 30, 2017 15.30 11.9% 11.0 5.5% Jan 31, 2013 $19.13 Jun/Dec
Dundee REIT (D.DB) 122.04 75.0 3.0 6.500% Jun 30, 2014 25.00 (8.6%) 0.0 5.3% Current $31.25 Jun/Dec
Dundee REIT (D.DB.A) 112.43 100.0 7.6 5.700% Mar 31, 2015 30.00 1.0% 8.0 5.1% Current $37.50 Mar/Sept
Dundee REIT (D.DB.B) 104.00 125.0 125.0 6.000% Dec 31, 2014 41.40 129.0% 230.0 5.8% Current $51.75 Jun/Dec
Dundee International REIT (DI.DB) 100.00 161.0 161.0 5.500% Jul 31, 2018 13.00 124.6% 1012.0 5.5% Aug 31, 2014 $16.25 Jul/Jan
Extendicare REIT (EXE.DB) 102.00 115.0 113.9 5.700% Jun 30, 2014 19.90 139.4% 392.0 5.6% Current $24.88 Jun/Dec
Extendicare REIT (EXE.DB.A) 102.20 92.0 91.8 7.250% Jun 30, 2013 11.35 36.8% 130.0 7.1% Current $14.19 Jun/Dec
First Capital Realty (FCR.DB.A/B) (6) 103.51 250.0 19.9 5.500% Sep 30, 2017 17.03 (0.3%) 166.0 5.3% Current $20.56 Mar/Sept
First Capital Realty (FCR.DB.C) 124.50 75.0 67.7 6.250% Dec 31, 2016 14.31 0.7% 748.0 5.0% Sep 30, 2012 $17.89 Mar/Sept
First Capital Realty (FCR.DB.D) 106.01 50.0 49.5 5.700% Jun 30, 2017 18.75 12.4% 311.0 5.4% Jun 30, 2013 $23.44 Mar/Sept
First Capital Realty (FCR.DB.E) 100.60 57.5 57.5 5.400% Jan 31. 2019 22.62 28.6% 438.0 5.4% Jan 31, 2015 $28.28 Mar/Sept
First Capital Realty (FCR.DB.F) 99.60 57.5 57.5 5.250% Jan 31. 2019 23.77 33.8% 437.0 5.3% Jan 31, 2015 $29.71 Mar/Sept
First Capital Realty (FCR.DB.G) 103.00 50.0 50.0 5.250% Mar 31. 2018 23.25 35.4% 153.0 5.1% Mar 31, 2015 $29.06 Mar/Sept
H&R REIT (HR.DB) 105.40 115.0 115.0 6.650% Jun 30, 2013 23.11 5.6% 468.0 6.3% Current $28.89 Jun/Dec
H&R REIT (HR.DB.B) 164.24 145.0 133.5 6.750% Dec 31, 2014 14.00 (0.3%) 190.0 4.1% Jul 30, 2012 $17.50 Jun/Dec
H&R REIT (HR.DB.C) 123.21 175.0 170.2 6.000% Jun 30, 2017 19.00 1.5% 2143.0 4.9% Jun 30, 2013 $23.75 Jun/Dec
H&R REIT (HR.DB.D) 109.50 100.0 100.0 5.900% Jun 30, 2020 23.50 11.5% 128.5 5.4% Jun 30, 2014 $29.37 Jun/Dec
H&R REIT (HR.DB.E) 104.00 75.0 75.0 4.500% Dec 31, 2016 25.70 15.9% 465.0 4.3% Feb 7, 2012 $32.13 Jun/Dec
Holloway Lodging REIT (HLR.DB.A) 59.00 51.8 48.2 6.500% Jun 30, 2012 6.15 5947.5% 0.0 11.0% Current $7.69 Jun/Dec
InnVest REIT (INN.DB.B) 101.70 75.0 75.0 6.000% May 31, 2013 14.90 193.7% 61.0 5.9% Current $18.63 May/Nov
InnVest REIT (INN.DB.C) 100.50 70.0 70.0 5.850% Aug 1, 2014 14.70 186.3% 204.0 5.8% Current $18.38 Aug/Feb
InnVest REIT (INN.DB.D) 105.60 50.0 36.4 6.750% Mar 31, 2016 5.70 16.7% 46.0 6.4% Dec 31, 2013 $7.13 Mar/Sept
InnVest REIT (INN.DB.E) 98.70 75.0 75.0 6.000% Sep 30, 2017 8.00 53.0% 275.0 6.1% Sep 30, 2013 $10.00 Mar/Sept
Innvest REIT (INN.DB.F) 97.25 50.0 50.0 5.750% Mar 30, 2018 9.45 78.1% 255.0 5.9% Mar 30, 2014 $11.81 Mar/Sept
InterRent REIT (IIP.DB) 100.30 25.0 25.0 7.000% Jan 31, 2013 4.60 22.4% 45.0 7.0% Current $5.75 Jan/Jul
Killam Properties (KMP.DB.A) 105.50 57.5 57.5 5.650% Nov 30, 2017 13.40 17.4% 130.0 5.4% Nov 30, 2013 $16.75 May/Nov
Killam Properties (KMP.DB.B) 103.50 46.0 46.0 5.450% Jun 30, 2018 14.60 25.5% 366.0 5.3% June 30. 2014 $18.25 Jun/Dec
Morguard REIT (MRT.DB) 119.32 103.5 92.8 6.500% Sep 30, 2014 14.00 0.5% 978.0 5.4% Sep 30, 2012 $17.50 Mar/Sept
Primaris REIT (PMZ.DB) 173.93 50.0 3.1 6.750% Jun 30, 2014 12.25 (1.4%) 10.0 3.9% Current $15.31 Jun/Dec
Primaris REIT (PMZ.DB.A) 104.90 100.0 93.5 5.850% Aug 1, 2014 22.55 9.5% 613.0 5.6% Current $28.19 Aug/Feb
Primaris REIT (PMZ.DB.B) 129.46 86.3 70.0 6.300% Sep 30, 2015 16.70 0.0% 276.0 4.9% Oct 1, 2012 $20.88 Mar/Sept
Primaris REIT (PMZ.DB.C) 103.99 75.0 75.0 5.400% Nov 30, 2018 28.84 38.8% 206.0 5.2% Nov 30, 2014 $36.05 May/Nov
Retrocom Mid-Mkt REIT (RMM.DB.A) 111.12 22.8 13.0 6.750% Jul 31, 2015 5.05 0.2% 0.0 6.1% Jul 31, 2013 $6.31 Jan/Jul
Retrocom Mid-Mkt REIT (RMM.DB.B) 96.75 40.0 40.0 5.450% Jun 30, 2018 8.10 39.9% 383.0 5.6% June 30. 2014 $10.13 Jun/Dec
Royal Host (RYL.DB.B) 82.00 58.4 43.9 6.000% Oct 31, 2015 4.76 167.3% 45.0 7.3% Current $5.95 Apr/Oct
Royal Host (RYL.DB.C) 94.00 60.0 47.9 6.250% Sep 30, 2013 4.87 213.5% 86.0 6.6% Current $6.09 Mar/Sept
Royal Host (RYL.DB.D) 87.00 60.0 48.9 5.900% Jun 30, 2014 6.19 268.9% 38.0 6.8% Current $7.74 Jun/Dec
Scott's REIT (SRQ.DB) 100.50 20.0 20.0 7.150% Dec 31, 2012 10.50 65.4% 48.0 7.1% Current $13.13 Jun/Dec
Scott's REIT (SRQ.DB.A) 100.50 20.0 20.0 7.750% Dec 31, 2014 8.04 26.6% 151.0 7.7% Dec 31, 2012 $10.05 Jun/Dec
Scott's REIT (SRQ.DB.B) 100.00 12.0 12.0 8.000% Dec 31, 2016 9.00 41.1% 106.0 8.0% Dec 31, 2014 $11.25 Jun/Dec
TransGlobe Apartment REIT (TGA.DB) 101.25 50.0 50.0 5.400% Sep 30, 2018 15.75 37.0% 308.0 5.3% Sep 30, 2014 $19.69 Mar/Sept
Whiterock REIT (WRK.DB.F) 121.34 11.4 10.3 6.000% Jul 15, 2012 13.22 0.0% 88.0 4.9% Current $15.20 Jun/Dec
Whiterock REIT (WRK.DB.G) 184.25 23.0 3.9 7.000% Dec 31, 2014 8.69 (0.2%) 198.0 3.8% Dec 31, 2012 $10.86 Jun/Dec
Whiterock REIT (WRK.DB.H) 102.15 51.7 51.7 5.500% Mar 31, 2017 17.35 10.5% 773.0 5.4% Mar 31, 2015 $21.69 Mar/Sept

     Size at        Current       Bid       Issue        Spread change    Rating

Issue ($MM) OSB ($MM) Coupon Maturity Spread 8     Spread        vs Issue    S&P     DBRS    
Public Unsecured Debt
Brookfield Office Properties 200.0           200.0                          4.30% Jan 17, 2017 275            300                   (25) BBB-    BBB(H)    
Calloway REIT 75.0             75.0                            7.95% Jun 30, 2014 225            535                   (310) -    BBB    
Calloway REIT 250.0           250.0                          5.37% Oct 12, 2016 260            136                   124 -    BBB    
Calloway REIT 100.0           100.0                          5.10% Jun 4, 2015 240            245                   (5) -    BBB    
Calloway REIT 100.0           100.0                          5.00% Feb 1, 2019 300            236                   64 -    BBB    
Calloway REIT 90.0             90.0                            4.70% Aug 22, 2018 290            310                   (20) -    BBB    
CREIT 25.0             24.9                            5.31% May 21, 2013 200            133                   67 BBB-    BBB    
H&R REIT 115.0           115.0                          5.20% Feb 3, 2015 260            275                   (15) -    BBB    
H&R REIT 115.0           115.0                          5.90% Feb 3, 2017 285            300                   (15) -    BBB    
H&R REIT 125.0           122.6                          5.00% Dec 1, 2018 320            230                   90 -    BBB    
H&R REIT 180.0           180.0                          4.79% Jul 27, 2016 275            205                   70    BBB    
H&R REIT 100.0           100.0                          4.90% Feb 2, 2018 305            296                   9    BBB    
RioCan REIT 100.0           100.0                          4.70% Jun 15, 2012 80              105                   (25) BBB-    BBB(H)    
RioCan REIT 150.0           150.0                          5.23% Mar 11, 2013 145            118                   27 BBB-    BBB(H)    
RioCan REIT 150.0           150.0                          5.65% Mar 31, 2015 205            289                   (84) BBB-    BBB(H)    
RioCan REIT 100.0           100.0                          5.95% Feb 6, 2026 350            170                   180 BBB-    BBB(H)    
RioCan REIT 225.0           225.0                          4.50% Jan 21, 2016 220            190                   30 BBB-    BBB(H)    
RioCan REIT 150.0           150.0                          3.80% Mar 1, 2017 239            239                   0 BBB-    BBB(H)    
First Capital Realty 110.0           110.0                          5.60% Apr 30, 2020 285            238                   47    BBB    
First Capital Realty 100.0           100.0                          5.08% Jun 21, 2012 80              130                   (50) -    BBB    
First Capital Realty 100.0           100.0                          5.34% Apr 1, 2013 160            125                   35 -    BBB    
First Capital Realty 100.0           100.0                          5.36% Jan 31, 2014 160            120                   40 -    BBB    
First Capital Realty 100.0           100.0                          5.32% Oct 30, 2014 170            125                   45 -    BBB    
First Capital Realty 125.0           125.0                          5.95% Jun 1, 2015 220            311                   (91) -    BBB    
First Capital Realty 125.0           125.0                          5.85% Jan 31, 2017 245            265                   (20) -    BBB    
First Capital Realty 125.0           125.0                          5.70% Nov 30, 2017 255            222                   33 -    BBB    
First Capital Realty 50.0             50.0                            5.25% Aug 30, 2018 265            240                   25 -    BBB    
First Capital Realty 100.0           100.0                          4.95% Nov 30, 2018 265            215                   50 -    BBB    
First Capital Realty 150.0           150.0                          5.48% Jul 30, 2019 275            230                   45 -    BBB    
MI Developments Inc. 265.0           265.0                          6.05% Dec 22, 2016 320            182                   138 -    BBB    

(1)  Units outstanding include exchangeable units where applicable.
(2)  2012E REIT Distributions are based on actual YTD distributions plus the most recently announced regular distribution annualized for the remainder of the year.
(3)  Annualized Distributions and Dividends are based on the most recently announced regular payment annualized for a full year.
(4)  Funds From Operations per share estimates are Bloomberg Estimates. 
(5)  Premium = (Debenture Last Trade / Shares Per $100 / Common Last Trade) - 1.  Shares Per $100 = $100 / Conversion Price.
(6)  FCR convertible debentures listed on TSX are comprised of Class Cdn (FCR.DB.A) and Class US (FCR.DB.B) debentures.

(7)  US dollars converted to Canadian Dollars at 1.0018.

(8) Estimated spread over the interpolated Government of Canada curve. The spreads provided are estimates as some issues have limited trading liquidity .

Created by: CIBC World Markets Inc.
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For information only. Subject to change at any time.
Sources believed to be reliable.  Accuracy cannot be guaranteed.


